[image: Shorewood Foundation Logo]

	PLANNED GIVING

	HOW TO CREATE YOUR OWN PERSONAL LEGACY TO ENHANCE THE 
	QUALITY OF LIFE IN SHOREWOOD BOTH NOW AND IN THE FUTURE.

	NON PROFIT 
	The Shorewood Foundation is a public, non-profit, tax-exempt 501(c)(3) organization.  It funds various projects and makes grants to a wide variety of organizations whose activities benefit the community of Shorewood, Wisconsin.

	GIFTS 
	Donors may give to the Shorewood Foundation’s general endowment fund.  Besides the personal benefits of giving and supporting the local community, there can be some tax advantages to gifting to the Shorewood Foundation.  When making a charitable donation, always consult with your tax advisor to determine how to make the best use of any tax benefit available.  A wide variety of assets and methods can be used to make a charitable gift to the Shorewood Foundation.  

	ASSETS AVAILABLE FOR DONATION
	Among the types of assets you can give to create your lasting legacy to the Village of Shorewood for distribution by the Shorewood Foundation:
· Cash
· Stocks
· Bonds
· Real estate
· Life insurance
· Collectibles
· Automobiles
· Retirement accounts
· Other property subject to the Foundation’s approval and acceptance 

	METHODS OF GIFTING
	You have various option to make your charitable gift, both while you are living and at your death.

1.	Lifetime Gifts – Gifts of cash, securities or real estate are simple, convenient ways to donate to the Shorewood Foundation and possibly receive tax advantages on your income tax return. 
	Outright Gifts – You can give cash, securities, bonds, mutual funds, real estate and collectibles.
	Charitable Lead Trusts – Through a Charitable Lead Trust, income earned from the investments goes to the Shorewood Foundation for a given number of years.  The remaining assets and investments of the trust, after the term ends, pass back to the donor or to the donor’s choice of selected heirs and family.  A Charitable Lead Trust may be in effect while the donor is alive or take effect at death through a Will or trust.  
Charitable Remainder Trusts – A charitable remainder trust gives the earned income to you, and if you choose, to your heirs. Then, at the end of a set number of years or the death of you or your heirs, the remainder of the assets passes on to the Shorewood Foundation.  A Charitable Remainder Trust may be in effect while you are alive or may be created to take effect at death.

2.	Bequests At Death – You can gift cash, securities, real estate and some other assets to the Shorewood Foundation  that may be given through a Will, Revocable Trust, Charitable Trust or by directly naming the Shorewood Foundation a beneficiary of an account.  Tax deductions for your estate or on your final income tax return may also be available depending on your personal situation and tax law on the date of your death.
Life Insurance – You can name the Shorewood Foundation a beneficiary or one of a number of beneficiaries of a life insurance policy. 
Retirement Accounts – You can name the Shorewood Foundation a beneficiary or one of a number of beneficiaries of a retirement account.  This account can be an Individual Retirement Account or employer-sponsored retirement plan such as a 401(k) or 403(b).  
Charitable Lead Trusts – A Charitable Lead Trust provides that income earned from the investments in the trust goes to the Shorewood Foundation for a given number of years.  The remaining assets and investments of the trust, after the term ends, pass on to the donor’s choice of selected heirs.  A Charitable Lead Trust may be in effect while you are alive or take effect at your death through a Will.  
Charitable Remainder Trusts – A charitable remainder trust gives the earned income to you, and if you choose, to your heirs. Then, at the end of a set number of years or the death of you or your heirs, the remainder of the assets passes on to the Shorewood Foundation.  A Charitable Remainder Trust may be in effect while you are alive or may be created to take effect at death.
Remainder Interest in Personal Residence – You can give your personal residence to the Shorewood Foundation now and you and your spouse can keep living there for the rest of your lives. Ownership of the home would revert to the Shorewood Foundation only after the residents die.  

For more information on the Shorewood Foundation and making a gift, please contact:

Stephanie G. Rapkin
Planned Giving Committee
Board of Directors
(414) 906-0023

Nothing contained herein constitutes legal or tax advice. Always consult with your own legal or tax advisor.
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